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Recent State statistics indicate a slowing down in business activity. 
roduction of msny factory items in S 


eptember quarter was a little less this 
year than last year, retail turnovers in city stores declined compared with 

@ year earlier, railwoy traific was lighter and fewer new motor vehicles were 
registered. However, employment remained stable in recent months, and 
production of coal, electricity and steel was relatively high. The 1955-56 
wool selling season made a promising start with exceptionally heavy deliveries 
into stores and quantities sold in September and October, and prices the bes 
for two years. The Australian trade balance improved appreciably in these 
two months and bank liquidity increased. Prices continued to rise but the 
growth in the money supply (see P+123) so far this year was not rapids it 

came mainly from the Government sector and went into savings rather than 
active business accounts. Hon South Wales pastoral returns for 1955-56 

(see p.is3) showed rises to record level for sheep numbers and the wool clip and 
also appreciable increases in beef and dairy cattle numbers. 
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PART Ls EMFLOYwawT AND NON-RURAL INDUSTRIES 


EMPLOYMENT — New South Wales (See also graph p.130) 
(Figures quoted exclude rural workers, women in private domestic service, 
defence forces and national servicemen. 1956 figures are subject to revision) 


After a decline in New South Wales employment from a peak of 1,089, 300 
in May 1956 to 1,085,600 in July rises of 200 in August and 1,100 in 
September brought it hack to 1,086,900. The increase was confined to private 
employnent; Government employment ot 259,300 in September was 2,700 less than 
agi, Ae se It acpears that changes in employment during August, September and 
October were msinly of a seasonal character. While the expansion of the work 
force, which was evident in 1955 and early 1956, has come to a halt the 
overall employment situation has been comparatively stable in recent months 
with unemployment remaining very small in relation to the work force. 


WeS.We 2 WAG AND SALARY BARUERS IN CIVIL EMPLOYMENT — Thousands 
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Commonweclth Buployment Service statistics for New South Wales show 
little change in the general position during recent months. The number of 
unplaced applicants has been around 16,000, or twice as many as in 1955, and 
the number of unfilled vacancies between 10,000 and 11,000 or about one-half 


the 1955 average. dis shown in the relative table overle.f increases in 
factory employment during October, mainly of-a seasonal , little more 


than offset retreuchments in the transport equipment and some other metal 
industries. Most of the unfilled vacancies were for apprentices, other juniors 
and skilled workers, while the supply of semi-skilled and unskilled workers, 
salesmen and clerks was in excess of current demands The number of persons 

on unemployment boncfit in the State at the end of Oerame 3,100, was about 

the same as in the turce preceding months; it included about 1,750 persons in 
Sydney, 400 in the heweastle, Maitland and Cessnock areas, 240 in Wollongong 

and 110 in Lithgow. 


a : COiion SiLTs SMPLOYEINT GERVICS, N.S.9. & A.C.T. | UNMIPLOYMENT 
knad of Month Applicants Unvlaced Vacancies BENEFITS 
; Not in Jobs os | tn Jo Hobs |) Total - Unfilled re 2 ipients NSW | 
1951 Auras ie" A300) sl 4,300 |.0,600 56,900 
1951 August | 4, 30% pages | ee a _ 208 
Se se 9 000 | 909 100 2 aaa ne a oe ee 
1955 October 5,300 | 4,300. | 9,600 24,800 700 
1956 August | 22,200 | 3,800 | 16,000 10, 200 3,100 
September 12,100 | fo | 16,100 | 10,100 3,200 
October _ 12,000 4,200 16,200 10, 500 noe OO 
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The excess of unplaced applicants over unfilled vacancies in 
October 1956 was greater for women than for men and particularly so in 
country’ areas. 


1956 October APPLICANTS UNPLACED VACANCIES UNFILLED 
Men Women Total Men Women Total 
Metropolitan Area 6,100 3,400 95500 4,400 2,000 ieee 
Rest of State B00 6 63,100 6,700 2,500 _ 800 ereeS 
W.S.W. (incl. 2.¢.T.) 9,700 6,500 16,200 6,900 3,600 10,500 


New South Wales fectory employment recovered from 389,500 in July 1956 
to 390,000 in August and 390,900 in September, but was then still 3,300 below 
the February total. Vith the opening of the wool selling season employment 
in primary produce trade rose by 1,200 in August and September. The steady 
fall in retail staffs continued in September when the total of 94,900 was the 
lowest for two years, and employment with the railways also declined in 
August and September 1956. Comparing September 1956 with 1955 employment . 
inerensed in private building, road transport, finance and trade (excepting 
retail), health and education, while it decreased in mining, construction, 
stevedoring, retail trade and in the personal service group which includes 


N.S.W. WAGH AND SALARY GARNZRS IN CIVIL EMPLOYMENT - Thousand Persons 
IE A aa ae eget et ere 
Tyo Years en- } dy 9 gona 


2 | 
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| ~ Peak ! Low ~ Se May. July | August | Sept. 
Goal Mines 21.7 | 19.6 20.0 Tp6 | LBL9 | 9RO 19.0 
| Factories | 386.9 | 345.5 | 390.2 ; 392.44 89.5 390.0 ae | 
| Building & Construction | 78.1 | 61.8 _ ie ee Oe, (ees sige ieee 
| Road Transport | 40.2 | 36.6 BTso 20.2) 3Gat 38.6 38.5 | 
; shipping & Stevedoring | 1Be7 HI (eg (meee to Pa) 18.4 Pilot 18.1 18.3 
|Rail & air Transport [44:2 | 40.9.1 4303 43261 44.07 | 44.0 2) A oeoe 
|Pinance & Property L608 | 25.7.1 39.9 42.61 42.4 42.3 | 42.4 
| Wholesale & Produce Trade) 67.2 | 61.0 | 68.5 69.4} 68.2 68.6 | 69.2 | 
|Retail Trade [sok | SiS | ao ye al Sen oe aoe ~-2422_| 
i wane me as cern melee eee ares ee Eon ats ae ce Soe me ee — a a sie ee anes ey mb ! 
lProf, & Pers'l.Services 1252.9 | 148.4 | 158.6 | 162.2) 161.0 a1G139 2 Lee 
Other recorded groups al 196.5.) te Oeto7, a shee io8. 3| lesen | 129.1 1129.0 | 
recorded groups | 126.5 | : | 
|All. RECORDAD GROUPS 1060.2 | 986.2 [1075.7 1 1089.341085.6 /|1085.8 “| 1086.9% 


An employment survey of larger privately-owned factories in New South 
Wales (by the Department of Labour-and National Service and the Commonwealth 
atistician) showed minor changes during October 1956 resul ting in*a net 
increase of 800 to 195,400 over the month. Increases of about 500 persons 
each were recorded in the electrical and food groups; they represent demand 
for television equipment as well as the usual seasonal increase in the 
refrigerator and food industries due to Christmas orders. Against that was 
a fall of 600 in the transzort equipment group, mainly in motor and ship-— 
building. In October 1955 total recorded male employment of 149,400 
was 4CO less and female ecisployment of 46,000 1,200 less than a year carlier. 
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EMPLOYMENT IN LakGGR PRIVATE FACTORIES SUKVEYED —- N.S... —- Thousand Persons 
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| Building Materials | ieee 
| Basic Metals Pes B 1 Suns 
Transport Bouipment | 21.9 
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NE*" SOU SOUTH 7 WALIS RATLWAYS 


eeu and goods traffic on the State railways in September 
quartor 1956 was lighter than in recent years, but because of higher 
charges gross 88 _curnings rose by about &lm. over 1954 and 1955 to £20.3m. 
This risc, however, was not sufficient to meet the increase in working 
expenses, end the working surplus declined from £2. 5m. in September quarter 
1954 and Z1.4m. in 1955 to £940,000 in 1956. 


ee NEY SOUTH WALES GOVERNMENT RATLWAYS. 


ae Three Months ended d_ September ! Month of September 


i Pp: sseng: ar : Goods s (excl. | “Gross ~ Working Net | Passenger H Goods CXCL. 


__ Journeys i_Livestock) | Barnings pe eis manana | | Journe s Livestock) 4. 
e | miliions | mill. tons | fnril. | emill. | &mill,. , | millions ; mille tons 
1938 | 46.9 | 3.48 [47o 4 3.55 | ais | tab 0.88 
me )| 766.5 4579 13,50 6) 4.94 1 -0.57 1 2.9 156 
1954 | 69.3 5.09 ; 19,11 IFige i) 2053 2257 1.69 
aa | ee 0 ee 2h | 19. ae sip 85 2 35 20.7 1.62 
ese | Ag83 20.2 MUP Lee eeene!s rll Sa! ler 
“(a 2 “= fro: a 


BECeSS OL 3S lings over working expenses. 


MOTOR VSHICLS ZIGISTRATICIS - New South Vales (See also graph p.131) 


New car registrations in New South Wales slowed down from a monthly 
average of oe in ee to 4,000 in the first nine months of 1956. The 

Septembe r total of 3,800 was about a third less than a year earlier and 
22% less than aA a0, cebee 1954. The number of cars on the State register 
rose by 44,600 to 459,100 between September 1954 and 1955 and by 36,800 
to 486,900 between September 1955 and 1956. New registrations of 
commercial vehicles have also declined, and the total of 1,730 in September 
1956was soout 26% | less than a year earlier. 


__ REGISTRATION OF MOTOR VEHICLES - New South Wales 
Le VEHLCL Ss REGIST ERED MOTOR VERICLES ON | REGISTER AT END OF PERIOD 
ier es, Utili— [Public Pass— jLorries,Utili- 
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Period 


ars |ties and Vans Cars enger Vehicles !ties and Vans 


—— 


| 
Tear 1953-54 ac 21,200 394,000 8,000 || = 20,100 
1954-55 | 3s el 24, "300 431, 400 } 8,200 | 223,706 | 669,300 


= 1955-56 | 55,700| 25,900 ____—'1478,800| 8,300 ____|_—_—238, 800 | 7255900 
Sept. ¢ ‘cy MES aie: ae “15 | ae 


Bd fe 5000 | 6,500 1405, 500 | 8,200 | 213,800 | 627,500 
55 | 16,600, 6,900 [450,100 | 8,200 228,000 686, 300 
aatiie A __ 5,800 $486,900} 8, 300 |__241, 700 736,900 


COAL PRODUCTION = New South Wales (See also graph p.131) 


Coal production from undcvground mines in New South Wales has been 
maintained in recent months at a high Tevel, and the total of 113m. tons for 
the 44 weeks ended 27th October 1956 was equal to the record figure of the 
corresponding 1955 period. Open cut Serene is being gradually reduced, 
and total coal production for the 44 weeks of 1956, 12.2m. tons, was 
therefore a little less than in the two preceding years. 


COAL PRODUCTION - NSW SOUTH WALES - Thousand Tons 


Year end ed Decumber ie i forty-four Weeks ended H 

a i052 |. Ae DSS. DLO a: 1955 _ |i 3 | 30/10/54 | 29/10 
Underground | 12,492 | 12 ee i Cores ee 11,399 tage 
1,19 


Open ¢ Ze 22) 36 900 |} 1 aa 
Open Cut L259 ae | 43380 / | 
Total E022. ie TA 1) 15,003 | PAG LG We TP OSGe. ak 
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J Inel. 2 weeks holideysin 1953 and 1954 and 3 weeks in 1955 and 1956. 


LRON AND STEEL PRODUCTION = N.S.W. and Whyalla S.A. (See also graph 


Deron) 


Pig iron production in New South Wales has been maintained fairly 
steadily at an averase rate of 150,000 tons a month during the first 
three quarters of 1956, as against an average of 140,000 tons for 1955. 
Ingot steel output in recent months was well over 200,000 tons as compared 


with a monthly average of about 165,000 tons in 1955 and 1954. 


fee TRON AND STS 2D Ft ,ODUSTION. (Thousand tons). 


____ tear _¢ ended June _ ee aah. 
a : 1939 i 1954 | 1955 | 1956 =| 1954 | 1955 {1955 1956 — 
fee iron(N.o.W.) || 2,105 | 1,621 | 1,669 ) as ii eee eos 2 
Beeprronn(Wiyalla)S.A) 1... .|° 192 | 182 | 151 46 

ingot Steel (N.S.W.) | 1,168 | 2,086 {| 2,162 | 2,329 | 580 fi & 


PACTORY PRODUCTION = New South Wales. 


Output of many types of factory products declined a little during 
1956. Quantity series for 74 factory items (not all shown below) indicate 
that production in September quarter for about two-thirds of them was less 
in 1956 than in 1955. This decline was particularly evident for many types 
of building materials and vittings and electrical motors and appliances. In 
some cases, where new plant has come into operation, production continued 
to rise, e.g. internal combustion engines. Froduction of cloth, hosiery 


and some other textile products has been maintained fairly well. 
i PACTORY PRODUCTION = New south Wales 


Ee Bites 
{1939 7 1952 


Sawn Timbex (Native) MeGo ft. | 179 381. | 373 ays) | 99. | | 
Jement = 000 ton | 432 | 594 | 671 | 821 | 805 | 22a 
Bricks, Clay - MiuivoOns Westen | 55> 1) 300 Bios enous | 105 | 
liles,Terracotta & | | | 

Cement | million (20.1 | 45.1 | 33.7 | 40.0 /41. 8 | 
‘sb. Cement Sheets Wo Sq ssly Do 3 Wesker ep Oe) lq P | 
fibrous Plaster Sheets m.s. yd. | Zell | ; 4.6 6.0 | 
?aints, Lacquers,Enamels m. gall.j| na. 8 


lotwater Systems - | 
Storage(all types) thousands | n.a. 
stoves (excl. stovettes) thousands |38.9 
ile.Washing Mechines g oeeend | aeretn 
isfrigerators _ § thousands | 

tedio Receivers th ousands | 125 
mternal Combustion 
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Engines thousands | 2.2 6.6 
iectric Motors thousands | 27 219 
lotor Bodies thousands | Bett : Bin 5 
fieyelos = thousands 136.4. fee 
oven Cloth - 

Woollen & Worsted meSqeyde 2.4 
Cotton MeSqeyd. | Meade 
Other m.sqoyd. aE 
en's Suits thousands | na. 
omen's Cardigans etc. O00 doz. | na. 
osiery —- Men's 000 doz. prs. 535 
-—VYomen's 000 doz prs; 520 
20%8,Shocs, Sandals mill.prs.| 4.8 
am mill.1bs.20.6 
heaten Flour thous.tons 547 
acon & Hara “UL Peo eo 
iscuits miill.1bs.43,6 
mnfectionery mill.lbds.! na. 
39r L- jmid ys 08 ae 
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PART Ils FINANCE AND TRADE. 
PAUKING - GUNBRAL 

(Jajor sources and uses of bank funds, as summarized below, do not quite 
balance because of omissions on both sides, partial estimations and 
divergencies in the bases used. The figures are intended only to 
illustrate trends. "Volume of Money" as shown in the first table, and 
as items (4) and (5) of the second table, follows the definition used in 
Commonwealth Bank publications. 


Tae monsy voluine (defined here as notes, coins and deposits other 
than Government) reached a seasonal peak of £2,986m. in March 1956 and 
after a fairly heavy decline in June was &2, 944m. in September. Although 
the rate of increase over the previous year of 25% for Sentember 1956 was 
a little higher than in recent periods it did not exceed the general rise 
in price levels. Nor does it indicate a general upward movement in 
business activity because the rise in the Gee Coote during the current year 
was confined to interest-bearing and savings deposits. 


VOLUME OF MOK GY = AUSTRALIA, (Items (4) and (5) of next tab table). 
[Sept. | Dec. | March ; June _||_ Sept. te | Dec. | March June ; 
a . | Diebee ee Oem __..___,____ Percent. Rise over Year (Pall- 
1951-52 | 2,423 | 2,522 [2,538 | 2,426 | 256 | 116 | 16 | = 2% | 
1952-53 | 25500)\) 2,518 (2,662 | 2,642 ge erly ee s/h 9% | 
1953-54 12,637 | 2,760 12,850 12,614 11% 10% | 1% | 1% | 
et? | 2,789 | 2,877 (2,933 | 2,898 6% jo 3 3% 
eg OO 221 2,986 25930 | 3¢ 36 | Of lf | 
a oem eee Je saree 


It appears that the export recovery and the fall in imports in 
September quarter brought Australia's international reserves back to near the 
level ofSeptember 1955, so that over the year the internal money volume was 
no longer reduced by the outflow of funds. ™he rise in bank advances 
which Be ciie 1954-55 and 1955-56 was a major factor in internal monetary 
expansion came to a halt in 1955-56; trading bank loans fell by about £44m. 
between September 1955 and 1956 but this was largely offset by mortgage-type 
lending of the Rural Credits Department of the Commonwealth Bank and of the 
Savings banks. However, expansion in money volume through the issue of 
Government securities ae the banking system continued in 1956, and the net 
rise in the money total between September 1955 and 1956, estimated at £110m, 
was about the same is - the preceding year. 


Host of the net rise in bank funds in the past two years went into 
savings accounts (which in turn are mostly invested in bonds or long-term 
loans) and fixed deposit accounts witnu the trading banks. Other non- 
Government bank deposits waich hed ene ned/ cnenercad between September 1954 
and 1955 fell by £38m. in tho twelve months ended September 1956 partly 


due to transferge to the new savings banks. 


SOME SOURCES {ND USES OF BANK WUNDS = AUSTRALIA 


—— i Sept. a _C he han ¢ ¢ __ from aS to oa Sod 
a 1956 rig rigsi-52 16 11952— a ae 54 | 1954-55 | 1955-56 
a Secs oh ee 
3 International Reserves ie 360 +: —360 , +180 20. |) 43 
2) Bank Adwences Ee Sse AUTH) —- 25 Wee lis a eec Hele) os 
3) Goverument Socurities | | | | 
a.Central Bank | SA Geeta Me OP moet © pon) eed | + 42 
0.Savings Banks : GIO =e ctezon= ne 262. 6 001 ee 25h pal meeteas 
¢.0thor Banks 192°) $15 | F104 | 
poet to (3 oe 952 | - 64 
») bes & Coin issued | 368 =| + 26 
Boy 6p 0.8 i tse | { 
&.Savings Banks | Lg TS | + 58 
b.Other Benks-Fixed | 268 - 31 
Other {1,133 | - = 96 
Evert ai (4) and-(5) | TT Pe | 4257 | +152 
§ 1956 prolin. ‘estimates only. ee a for June, except for (1), (3b 


and (52) at end of June. (2) Incl. advances to public by cheque-p2ying banks, 
Savings banks (estim. ) en Rural Credits Dept. of Commonwealth Bank. (3a,c) Excl. 
estim. of Government deposits. (3a) Incl. some British securities also included 

in (1). (3c,5b) Cheque-paying banks. (5b) Excl. Government and inter-bank deposits. 


124. 
MaJOR PRIVATE BANKS = Australia (See also graph p.131) 


after a sharp seasonal decline of £100m. to £1,234m. between March 
and August 1956 Australian trading Bene. deposits Helse el quickly in 
September and October to £1,281m. and were then near the level for this 
period of 1955 and 1954. Trees = bearing deposits in particular continued 
to rise steadily, and in October 1956, were £23m. or 9% higher than a year 
earlier while current deposits remained below the corresponding 1955 and 1954 
Phage Trading bank advances in October 1956, with £780m. were £51m. 
less than in 1955, and although - there was a small rise in Special te 
in October they remained less in amount and as a proportion of customers 
deposits than they were at this time in recent years. Most of the additional 
funds flowing to the banks in September and October 1956 went into Treasury 
bilis and other Government securities, and the liquid assets (cash and 
securities) ratio of 19% in October compared with 16% and 17% in October 
1955 and 1954. Direct borrowing by the trading banks from the Central 
Bank, reflected in a rise from 2m. in 'Balances due_to Other Banks' early 
in 1956 to £22m. in June was practically liquidated by October when this 
item had fallen back to &6m. 


MAJOR PRIVATE TRADING BANKS — Business within Australia 


verage i: Deposits at Credit i Advances Peat | ‘Ratio to eS 
Ee wookl eto of ——of Customers to Custom-| Bank pe re | Se Cash & | 
st In-: ers | Special] Secur- ury ‘Ite ms}! van lial | Secur- 
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Other! Totall 
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2 aaa ities 


_iterest Accts. jities 
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pp-Oct. | 260_| 1,008 11,208] 7801 ere | ma [3515] ol at | i 
955-Oct. 264 | aaoty L277 gS! [232 _| 106 =e 264 65 18 Fs 
i } I 
956-Marcly 259 | 1,075 11,334 j! 776 | 264 | 2g | 92 é || 98 pee 
-Aug. | 278 | 956 i 1,234 | 187 a | 116 29 k: | &4 Aa 
“Sept 284 ; 964 |1,248 ! 179 Paloma sa) ei 62 ie 18 
__-Oct. | 287 994 11,281 | 5a [eee eae ee ee 


SAVINGS BANK DEPOSITS = New South Wales and Australia 
Savings bank deposits increased by £5m. in September 1956 to £400m. 

in New South Wales and by 213m. to £21,175m. in Australia, and were then 

£40m. and £92m. respectively higher than a year earlier. Increases during 

the current year were mainly with the newly established private savings banks, 

but smaller gains were also made in recent months by the other institutions. 

In New South Wales the Commonwealth Savings Bank deposit total of £363m. in 

September was nearly back to the December 1955 level (£364m. ye that is 

before the opening of the new banks, and in the other States this level has 

pecn surpassed. At the end of September the private savings banks held about 

95 of the deposit total in New South Wales and 64 in Australis. Savings bank 

deposits in Australia per head of population were £125 in September 1956, a 

compared with £118 in 1955 and £115 in 1954. 


SaViNGS BaNix DEPOSITS — Now Now South Wales and pee eee - & million 
Naw ¢ SOUTH 1 “WALES iL 20 US RP Losi | 
' C'wealth Other AIL C'wealth ; state | ome hit 
| Savings | savings ‘Savings See ' Savings | Savings | Savings 
l 3 Panks . Banks | a ake mks ft Banks {| Banks j Ba |___ Banks 
| ci Oo 8 2 zy ties dio Ss 6 Div em © els 
1953 325. = a : 6Lea/ 348.1 | | 
1954 344.3 1,029.6 


h 
a : 344.3 i 662.0 | 367.5 
} 


359.5 696.5 386.9 | - 1508304 
399-7 __| (ae 395. ee sbn | aioe 4 
aS en @ SN eng S¢ t+ ember 
/ 15.4 | 37.6 8.2 | 
ae eu | 26.1 6.5 
Ce cies (oe eae 8.3 | 68.6 | 84.0 


DaBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks. 
eens Cee peau at city banks and Central Bank transactions. ) 


Money turnovers in New South Wales as indicated by bank debits, 


fell seasonally in August 1956 and recovered in September. The upward 
trend of 1955, when turnovers were 9% higher than in 1954, has slowed 
down, and during the first nine months of 1956 turnovers were AG higher 


than in the corresponding 1955 period. 


EBITS TO Cus STOMERS ! ACCOUNTS - ee south Wales -— &million 


1947 | a 1954 i 1955, = 1956 iRise '55 to P56 


“Weekly Av Avera 120 


farch Quarter "56.7 ey ! 6005. | 163.0 190.0 i Ajo 
June quarter 22.1 | 155.3 | 182. 4 ; 198.9 208.5 | 56 
September Quarter 64.1 | 155.9 eae 289 200.6 =|! 4% 


‘| 
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SYDN SY STOCK EXCHANGE. 


Theo recovery in Sydney share prices of September quarter 1956 
continucd into October. During this period the index series for 
15 shares rose by 5% but share values remain well below the level of 
early 1956. 


INDEX OF SHASS PRICES ~ — - (Compiled by N.S.W. Govt. Statistician 
luonufacturing | Ret nia | Fa astoral | Tene eee Total 75 ; 34 Active 
_ ae & Distributing ___| Finance | “| Companies; Shares 
ee a ae a a ec eee 
1955-Oct. 434 fi M4OGN S263 519] Se 318 
1956-July 398 ie ee Oy 294 | 294 
~August 405 376 250 | 608 300° | 304 
-Sept. A16 arnt 253 644 | 306 310 
-Oct. 424 OPS ee Ole ee Oe 308 32 
Leen Index = Year 1947 = 100 
1951-Poak Fig 1 ee | 202. eee 134 
1652-Low 107 | 79 dirs 4 136, | 96 92 
L956-Sept. 129 2 153 | 170 | 2d 116 
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ROTATL SALES = New South Wales (See also graph p. 131) 


(Estinotes of value of. goods: “sold by retail, based on Retail Census and 
sample surveys. See footnotes to second ta aol e for some goods omitted.) 


Recorded retail sales in New South Wales for the year ended June 1956 
are estimated at £1,099m., an increase of &£89m. or 9% over 1954-55. After 
@ steady upward movement in 1953-54 and 1954-55 the trend of quarterly 
figures showed a slackening rate of increase from ctepetie Quinn 1955 
onward, and the June quarter 1956 total of £275m. was only 5% higher than a 

ear caer although the upward movement in retail pease had accelerated 
during the current year. The Retail Price Index ("C" Series, Sydney) rose 
for food and groceries by 10% and for clothing by 0.4% between June quarter 


1955 and 1956. 


_ V abu: "RETAIL Sb8S = all RECORDED GROUPS = NSW SOUTH WALES 


Tose econ) Obs A (ise D eens + 1952-3 [| 1953-4 [1954-5 {| 1955-6 _| 


| ne. ie Ek 2k a a ee Oe eae Pere ent. Increase over Year 
fc. | 3° 2 Bo ee "ee oe ee re ies 
Dec. " lyi226 9) 9248 | 272 298 | 46° | 10% 10% 9% 
March " Se eG a ee 261 | 2% | 10/4 11% 9% 
June " Bae Bee 262 ea 11% 12% 
= oe oteaheereoser 
he aor ee a ~908 1010 Cae: | 10% 11% 9 


The principal increases in the March and June guarters of 1956 over the 
corresponding he alek of 1955 were in the motor, food and groceries and hard- 
ware groups. Salee of electrical goods did not show a rise over 1955, and 
sales in the clothing group fell by 3%. Of the sales total of £1,099m. for 
the year 1955-56 food and drink made up 36%, clothing 16%, hardware, electrical 
goods and furniture 12%, the motor group 20% and other goods 14%. 


VALUS OF RE 


TAIL SALZS OF GOODS = NEW SOUTH WALGS. 
_Year_ ¢ ended J June 


1954" 1955 | | “1956 | 
A ee ae Se are Te ak aeons 


ae 


| 
Commodity Group CT 
| 
| 


1) Groceries p 209°; 118 Weg 

2) Butchers! Meat (524 pl a ee 

3) Other Food i Be6 sha ych = Avi07 
Total - Food & Groceries ees 

4) Beor, Wine and Spirits | WS | Cau 89 

5) Goth: ng,lrapery & Footwear) 150: 169 > aya 

6) Hardware,China & elecinecce 525 60 | 164 

7) Blectrical Goods & Rudios | 37 Soa eso 

54 Furniture & Floor Coverings| 30 | 33 34 

9) Other Goods {234 1344 3 154 fe one le |- 36 |. 
poe a of abe ve | es I 800 4 6550 4 a | joss l os 

10)Motor Vehicles, Parts, Petrol; 100 | 210. + Bist Bees Soe) a d 

Poet a1 (1 to 10 (ecco W ler0m  locgemtls. asm ae se 
ante aa Increase over prece aA 


\O COM: : 
S 


4)Food, Groceries, Drink [e107 ee 10R Pa 12% 
e othing, DEBDOTY» Pootwcar ues | 3,6 | 8 


p | 3p 
8, ives, eee eee ee 96 ie ee a a 
Botal of above | 8 | lop ip Tp 10 
(O)Motor Vehicles,Parts,Petrol| 205 | 176 | 16% | 274 | 1 
m : Co ia 1g iat 
TZ IM ov ae ey al ee LOFo | 11Z ae Dosis 


3) In ol. fruit, ve eee pee) confectionery, ice cream, cakes, soft drinks, etc. 
1t excl. some acne ed bread and milk. (6) Excl. eee building materials. 
) Incl. tobacco, pane: stationery, chemists' goods, produce, jewellery etc. 


0) Excl. farm and see moving machines. 


The slower rate of increase in retail turnovers was apparent also 
in the other States. The Commonwealth (excluding N.T. and 4.C.T.) total 
was £2,816m. for the year 1955-56 and £/Olm. for the June quarter of 
1956 or 5% more than in 1955. 


bets 


RETATL TRADE = _=_ Large Sydney Stores 


The rise in turnover values of large Sydney stores slowed down early 
in 1956 until in June and July sales were about 13% below the corresponding 
1955 period; August 1956 was about equal to 1955, and the September figure fell 
10% below that of last year. September 1956 had one business day less than 
in 1955 but allowing for that factor there wes stiil an appreciable fall. 
For the September querter 1956 the decline was 4% on 1955, and turnovers 
for the first nine months of 1956 were about equal to 1955. Considering 
the continuing rise in prices it appears that the physical retail turnover 
so far this year was well below the 1955 level. The survey quoted in the 
preceding note which refers to the ule State and to a wider range of goods, 
showed. rises for 1956 over 1955 of 9% in March quarter and 5% in June quarter; 
excluding the food and groceries and motor groups which play only a minor part 
in, City $ tox arc) turnovers: the increases were only 5% and 2% and thus fairly 


close to those of 4% and 1% shown below for the Sydney city stores during the 
two quarters. 


When early in 1952 retail turnovers in the city stores began to decline 
stock values (which had already been high in relation to sales during 1951) 
continued to rise well into the middle of the year. The current experience 
is different_in that rises in stock values during 1955 and early 1956 
comparatively were moderate and came to a halt almost simultancously with the 
relative decline in sales during the September quarter. 


™~ 


____LARGE SYDNEY STORES ~ Percentage Changes Compared with Previous Year 
SNe Ue OP So A0b BS: an occas OF STOCK (Bnd of Period 
Tc el ae ee CL Aes 1954 p 
! 2) , p e) ‘ ! ra 2. { el csi /2 f 
jarch Quartor f= 4 | Hable wineedy oe EA = 36 ES yee ile | 
June quarter f +2 1 +410 | +5 | eee oa ae aie | + 9 | 
Sept. Quarter eek Onl 13 tee Pn saad = 935 e412 + 8 | - 
Sa ean See ee ee | Nt eee 
Nine Months ese Sige Laer ol { 
Se ee beet (a res! 


NEW SOUTH WALES ACCOUNT 


Increased receipts from tax reimbursements, stamp duties and 
Service charges raised Governmental revenue from £29.3m. in July—October 
USDC ol. SMe it 1955) to Au .4m. ir in 1956, and Governmental expenditure 
rose a little more over the period, from £33. 8m. and £36.4m. to £39.4m. 
Railway revenue is beginning to show the effect of recent fare and freight 
rate increases, but the rise from &25m. and £24.8m. in the four months of 
1954 and 1955 to £26m. in 1956 was less than the increase in railway 
expenditure, from £22.4m. and £23.1lm. to £25.1m. Recent increases in 
tram and bus revenue have kept pace with expenses, and for the first time 
in in ix yeurs the two items were nearly in balance for the four months period. 
an_ expenditure of £14.9m. in July—October 1956 was the highest for 
since 1952. 


NEW SOUTH WALSS ACCOUNTS (fmillions) 
ee a a —— 
July to Octobe axpenditure ' ei. 18 Coes 


| 1954. EO i986 Sema Item gee aod 1956 


lag Reimbursements | 15.8 fea figa5 7 “Net Debt Charges | ae reer 
itate Taxation eros inte! | 9.2 | Other, Excl.Debt Charges | 54 
\ther Governinsntal | Cpe | Los 7.7 | Govermental ; 26.0 | 23.5 ho sds 
silwaye 125.0 | 24.8 26.0 | Railways (22.4 eieaoe. eta ea 
GY 360 | 4.6 | Tram & Bus Service | Hyer | 42 |) AG 
' i.o | 1.0) 1.0 | Sydney Harbour ae 6 6 
Cn IGG Omn Total Expenditure | 60 CO Sa 64.3 
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EXPANDITURS ON WORKS AND SERVIC 1S. = oss ee 


PART TIT: RURAL INDUSTRIES 


THE SEASON - New South Wales (See alse graph p.130) 
After a relatively dry August and September rainfall in most 
parts of the State (excepting Central and North Coast) during October was 
well above average, but relatively cold temperatures prevailed. Pastures 
and stock generally are in good condition, except on the coast where dry 
weatner has checked dairy output. Rainfall in Northern districts has been 
of benefit to wheat crops there, but because of the reduced area and the 
poor weather in the sowing season in most of the wheat-growing areas no 
ereat improvement on the light crop prospects predicted earlier can be 
expected. 


| RAUNPALL INCEX, NOW SOUTH WALES, "Normal Rainfall" = 100 for each month 
| 


| Sheep Districts i Wheat Districts Coastal Dairying 
: ou aia Districts 
Ni Cc 1s (WwW Woymeyll | 
1956-Jan. fée | 197 199 {145 7 162 7135 
i —<Feb. 86 | 388 1142 1265 | 294 370 
| -March {136 | 396 14611659 ! 372 eee 425 
-April 155 | 164 |264 1146 | 192 |]170 230 
Ma; 258 | 197 | 249 252 | 237 loss 260 | 250 | 
| June 255 | 163 {1761129 | 161 |149 155 | 
July 104 | 192 |215 1344 | 191 {[115 235 | 204 17 | 394102 34 | 
~dugust | 29 | 78 jlol} 22 | 63 | 41 100} 90 || 454) 84) 74 59 
-—Sept. | 82 | 75 22 39 86 |} 70 oe) | oi | 43 | 32; 53 | 4l | 
~Oot, 46 | 217 le57i194 | 207_|161 eis aa aor MCE e ei 
Ns Northerns Cs Centrals S: Scutherns Ws Western. 


WOOL (See also graph p. 130) 


Wool deliveries into the Sydney, Newcastle and Goulburn stores in 
October,1956, 354,000 bales, were again exceptionally heavy, and the 
total for the four months ended October, 946,000 bales, was 112,000 bales 


more than in any previous year for this period. In recent years between 
4 = 7 a . . 

505 and 60,3 of the year's total had teen delivered into store by the end 

of October. While tne heavy deliveries this season may to some extent 


dave been caused by shearing and transport delays at the end of last season, 
the increase in sheep numbers seems to have been the main factor. Though so¢el 
sales also have been proceeding at a faster rate than in earlier years 

the quantity in store at end of October, 506,000 bales, was comparatively 
heavy. The greater quantity sold and the rise in average reflisations from 
70d. per 1b. greasy in July-October 1954 and 57d. in 1955 to 15d. in 1956 
increased the value of sales from £36m. and £29m., to zd43m; the 

highest since 1950. Store arvivals and disposals in most of the other States 
were also comparatively heavy, and sales proceeds for the four months in 
Australia rose from £96m. in 1954 and &76m. in 1955 to £103m. in 1956. 
ECELPTS & DISPOSAL OF WOOL = N.S.W%. Stores excl, Albury = Thousand Bales. 


= eae 


Eeweastle | Total — 
Sydney’ & Goulburn | N.S.We | N.S» We 
0 2 SS ei + ee ee AL EE LON OR OT — 2 aoe avn 
sarry-over from June | 1 i 2 { 19 


Receipts July-Oct. {| 726 | 230 | 946 | 
Total: cee 232 ie 965 


lisposals,July—Oct. iia 309 | ee 432. 

Jalance in Store at | | z { 

end of Octobor __|__364 | 14a | 
Bide of Sales fmill, 34.3 | 8.4 i 42.7 je 


Although good and widespread competition was again evident at all 
giles held in Australia during October orices cased a little thoughout the 
month and the fuli-clip average for N.5.W. of 72d. per lb. greasy was 2d. 
below the Se,tember figure. This price, however, is still well above the 
level of the 1955-56 season and the last nine months of 1954-55. 


ps 
© 
< 
G 


pen ee : -- 
> — h.S.We — Pence per lb. greasy — (Average Price that would be 
were sola at price level of month shown 


“af whole cli ae ———— Raa Pent S22 

a en October December March | June Season: 
eanaat To 1 a 70.0 67.0 70.6 

60.0 | (67.0) | 61.6" 


5.0 
Ee eS Ce 


Taste Moat 


Set auras 
1954-55 7520 
L955--56 | 60.0 


340-57 i (SEVATO UE. 


LIVES! TOCK AND 4OOL CLIP = New South Vales 
Canual Statistics from returns supplied by landholders for year 
ended March. ) 


Favourable seasonal conditions prevailed in New South Wales 
during 1955-50, 2s in the three preceding seasons The number of 
sheep at 3ist March 1956 was 63m., an increase of 580, over the year 
‘and 1.2m. more than the previous record attained in 1891. The number 
ae holdings depasturing 50 or more sheep rose from 30, 560 in 1946 and 

35,330 in 1955. “to Sige): in 1956.  Jncreases during 1955- 56 were 
particularly strong for the number of breeding ewes, from 21. 6m. to 
29. im. and for lambs and hoggets under one year, from 11.2m. to 13.em., 
aud the lambing averase of 71% of ewes mated was relatively high. While 
the mamber of ewes mated to all the major breeds of rams rose over the 
year the increase was sreatest for matings with rams of the British 
breeds (Border Leicester, Dorset Horn etc.). Of the sheep in 1956 
79% were pure merinos, 6% of other recognised breeds and 15 comebacks 
or crossbred types. 


CUE — 


The recovery Nee recent years in pig numbers did not ae ae the 
otal of 343,000 at March 1956 was 32,000 less than a year earlier. 
Forses again deciined in number. 


ee ee oe 


LEV eTOCe IN REV SOUTH WALES — THOUSANDS. 


| | Cattle 

\ 

; At 3lst March | Sheep Dairy Cows (a) | Other (bd) ) Pigs | Horses 

ee ee ee 

| 1944 i 956,537 “043 i 2.100 5ol 466 

| 1947 | 43,105 968 | 2,015 | 358 380 

2553 | 57,461 969 | 2,680 299 | 298 

| 1954 | 59,639 | 979 | 205 | 372 280 

| 1955 | 59,200 | 974 | 2,487 | 375 | 258 
! H 


i 1956. | 62,988 | _993 | 2,686 | 343 247 
(a3) Gows and heifers in registered dairies. b Includes for 1956: beef 


cattle 2,341,000; calves and bulls in reg'd dairies 167,000 and milking cows not 
in reg'd dairies 178,000. 


The number of sheep shorn in the State rose from 59.6m. in 1954-55 
the previous ee one year, to 61.8m. in 1955-56, and th: clip average of 
8.9lbs. greasy per sheep was also relative aly high. The total wool yield 


of 594m. lbs. oe 1955-56 was 52.7m. or 10% higher than the 1954-55 figure 
and 37m. more than the crevious record re sached in 1952-53 


SHEEP SHOR WOOL FRODUCSD — NSW SOUTH WaLE 


Total Shorn |Average Clip Total Wool Produced | 


shorn 7.7. | Wool per Sh i ____ (Greasy Weight) 
Millions _ i Million 10: lbs Gaioss ___Million lbs. 


a ES T 
\Yoar ox i Sheep and Lambs | 
ifoarly Avera 


| 1936-40 546d 445.2 Bue 490.9 
| 1941-45 56.7 463.9 8.2 513.5 
1952--53 Sot Sillen 5) 9.1 556.6 
1953-54 59.2 501.0 625 544.9 
| 1954-55 499.9 | 8.4 541.0 | 
1 1955-56 Leese 8.9 | 3a7 


The spring re oor in dairy production in 1955 was slower than in 


1955, sd the New Sov ith Vales total, estimated at 6lm.gall. for September 

quarter 1956 was about dn. gall, less than in 1955. Milk Board deliveries 
continued to rise and use of milk for cheese and condensory products 
enained relatively high but butter production was 20% less in the 1956 


WHOLEMILK PRODUCTION & US# = New South Wales ee Gallons 


[Sepioaber | \WObmitiK | __ | MILK BOARD Te PRO JESSED | nel 
uarter_ All Purpos 2s Factory Output Deliveries Milk {| USES 
i953 = 5765 24.0(12m.ibs) 1.4 203 4.0 Te tee 
Mee i ae | 236 3(11m.1bs) 1 2.4 VA oe 
| 1955 | 64.0 29.6(14 Am.1bs) aA SE5) 35 | 12.2 | 
Weoer, |. Glad ee 9( Lim. 1s): hors. mee! 12 a 
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